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Reconciliation Of Shufersal Ltd Reported Amounts With Standard & Poor's Adjusted Amounts (Mil. NIS)
—Fiscal vear ended Dec. 31, 2015

Perion Network Ltd. reported amounts

Operating Interest Cash flow from
Dehbt Revenues EBITDA income exXpense EBITDA operations
Reported 90.0 2210 383 (66.00 26 383 176
Standard & Poor's adjustments
Interest expense (reported) - - - - - (2.6) -
Interest income (reported) - - - - - 0.6 -
Cutrent tax expense (reported) - - - - - 9.7 -
Operating leases 203 - 43 13 1.3 27 27
Surplus cash (10.00 - - - - - -
Share-based compensation expense - - 74 - - T4 -
Non-operating income {expense) - - - 0.6 - - -
Revenues - Other - (2.3) (23) (23) - (2.3) -
EBITDA - Other - - 0.7 9.7 - 9.7 -
D&A - Other - - - 6.6 - - -
Total adjustments 19.4 (2.3) 19.1 16.0 15 58 2.7
Standard & Poor's adjusted amounts
Interest Funds from  Cash flow from
Debt Revenues EBITDA EBIT expense operations operations
Adjusted 1184 2187 574 9.9 42 41 203
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